	Перевод


	The credit for circulating assets was completely repaid on the specified date, and the Loan was repaid two months before the specified date on April 14, 2006. Anyway, the Hedging Program remains unextinguished (13,533 ounces – liability of a part of March and whole June 2006) and, thereby, breached. 

Trying to find a commercial solution by means of negotiation, the Bank provided the prolongation of the clearance term of the March position till June 30. The meeting was organized with the OAOK President with the aim to find a solution. Unfortunately, the meeting, as well as the following letters, didn’t help to come to a commercial decision.
As a result, on June 30, 2006 the Bank used its legal rights and closed unextinguished positions of the Hedging Program. In order to do this, the Bank had to purchase 13,533 ounces of gold at the market price of 613.75 fixed at that moment. It led to the loss of $3,831, and $144.38 remain as a debt of OAOK before the Bank. 
After the futile requests for payment implementation the Bank brought a legal action against OAOK in the courts of England and on July 24, 2006 achieved the court decision about the liabilities breach in total of $3,846,631.03. The Bank intends to implement the court’s decision unless the liability is cleared.



