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Guarantee Contract No - GLE
	Yuzhno-Sakhalinsk
	       _____ June, 2016

	
	


The limited liability company “Expobank”, hereinafter referred to as the “Bank”, represented by the Head of the corporate client department Smirnova Olga Olegovna, acting on the basis of  the letter dated 31.03.2016, from one part, and ONGC VIDESH LIMITED.  Legal address: 110001, India, New Delhi, Kasturba Gandi Marg, 26, 6 floor of Kailash Building, TIN 9909163947),  represented by ____________________________________________, acting on the basis of ___________________, hereinafter referred to as the “Guarantor”, from other part, collectively referred to as the «Parties», entered into the Contract (hereinafter referred to as “Contract”) about the following.   
1. Subject of the Contract
By force of this Contract the Guarantee undertakes to be liable to the Bank in full amount for execution of Goga Prasenzhit’s obligations, passport: Z 1796499, issued 08.07.2014, Vladivostok; residential address: 693019, Sakhalinskaya region, Yuzhno-Sakhalinsk, Solnechny Svet str., house 4, flat 2 (hereinafter referred to as the “Credited Party”), on Credit Contract No______________ dated  ___________________ 2016, consisting of the  Individual conditions, the Questionnaire-Application, the Conditions of opening the bank special card account, issue and service of the international credit bank cards in “Expobank”, LLC, the card usage Rules (an instruction notice of the Holder), the Tariffs of issue and service of the international credit bank cards Master Card Black Edition for the clients of  “Expobank”, LLC, the card Receipt, signed by the “Credited Party” ____ June, 2016г. (hereinafter referred to as the “Credit Party”).
1.1. The present guarantee shall provide for performance of all Credited Party’s obligations to the Bank on the Credit contract, including obligations:

· concerning return of the given credit, including terms, changed by the Bank in one-sided way in accordance with the Credit contract;

· concerning paying interests for the credit usage, including when changing an interest rate in one-sided way in accordance with the Credit contract; 

· concerning payment of commission;

· concerning payment of forfeit, being accrued if the Credited Party doesn’t pay or pay the wrong time a main debt and/or accrued interests for the credit usage;
· concerning payment of penalties, set by the Credit contract;
· concerning compensating losses of the Bank, aroused by non-execution or improper execution of the obligations on the Credit contract by the Credited Party;
· concerning compensating law charges to the Bank, including connected with enforcement or protection of the rights on the Credit contract or this Contract by the Bank;
· concerning compensating any other sums to the Bank, set by this Contract and Credit contract.

1.2. This guarantee shall also provide for execution of all the Credited Party’s obligations, arousing when dissolving the Credit contract by the Bank because of any reasons, and also all obligations, arousing in case of acknowledgment the Credit contract being void because of any reasons, including:

· the Credited Party’s obligations concerning return of money to the Bank, got from an invalid deal;

· the Credited Party’s obligations concerning payment of  interests for illegal usage of someone else’s money to the Bank;

· the Credited Party’s obligations concerning compensating losses and expenses of the Bank, connected with recovering payment.

1.3. In case of partial execution of the Credited Party’s obligations on the Credit contract by the Guarantee, the rights, belonging to the Bank as a pledgee, shall not be carried over the Guarantee.  
1.4. The guarantee shall agree to be liable to the Bank for execution of the obligations on the Credit contract in case of transfer of an ensured obligation debt to other party, belonging to the persons’ group or being a Credited Party’s affiliated person, set in accordance with the Russian Federation Act No 135 dated 26.07.2006 “On protection of competitors” and Act of RSFSR № 948-1 dated 22.03.1991 “On completion and restriction of monopolistic business at goods markets”, or in case of transfer of a debt to other parties because of other reasons (including, upon the Credited Party’s reorganization) without receiving an additional written application of the Guarantee.
2. Order of the Contract execution
2.1. The Guarantee and Credited Party shall be liable to the Bank jointly.

2.2. In case of non-execution or improper execution the Credited Party’s obligations on the Credit contract the Guarantee shall be liable to the Bank in the same amount, as the Credited Party does, including payment of a main debt on the credit, interests, forfeit, penalties, compensation of losses, court and other discharges concerning recvering indebtedness and other sums, payment  of which set by the Credit contract. 
2.3. The guarantee shall confirm that he knows all the conditions of the Credit contract, including the conditions concerning subject, extent and time of execution of the Credited Party’s obligations on the Credit contract.

2.4. The guarantee’s obligations of this Contract can be executed by:

2.4.1. The guarantee independently without receiving demands of the Bank.
Early execution of the Credited Party’s obligations by the Guarantee concerning return of the credit (a part of the credit) shall be possible only if a written consent of the Bank presents.
2.4.2. The way of writing off money by the Bank without the Guarantee’s direction of the Guarantee’s accounts (settlement, currency), opened in the Bank, including, of the accounts, opened for a Guarantee’s subsidiary name in Yuzhno-Sakhalinsk, and also in other credit organizations with usage of cashless payment, set by the Russian laws in force, including, but not restricting such types as a collection order and payment requests. Writing off money of the Guarantee’s accounts, opened in other credit organizations, shall be conducted on conditions that the Guarantee enters into a corresponding three sided agreement between the Bank, the Guarantee and the credit organization servicing settlement (currency) account of the Guarantee. Writing off shall be conducted in the extent of non-executed the Credited Party's obligations on the Credit contract according to the order, set by paragraph 3.2.1. of this Contract. The Bank shall notify the Guarantee about the conducted writing off in the written form within 10 (ten) business days after the moment of such writing off; or on the basis of a written request of the Bank concerning execution of the obligations under this Contract.  
2.4.3. In a request the Bank shall write a sum and basis of breach of the conditions of the Credit contract by the credited Party. The Bank request shall be performed by the Guarantee at least 3 (three) business days after the moment of its receipt by the Guarantee (if other period isn’t set in a request).   

3. Rights and obligations of the Parties
3.1. The Guarantee’s obligations:

31
The guarantee is obliged to notify the Bank in the written form at least 3 (three) business days after the moment of the following event incurrence:
· about making a decision concerning reorganization or liquidation of the Guarantee; changing a form of incorporation; lessening a joint capital ownership; about amendments in the bylaws, governing bodies; about changing a chief accountant; changing a real, legal and postal address and bank details;

· about changing in a structure of shareholders/participants of the Guarantee, entailing passing of property to a block of shares/a share in the amount, not exceeding 10% (Ten) percents of the Guarantee’s joint  capital ownership;
· about, that a Guarantee’s financial state meets the criteria of insolvency, set by the Russian laws in force, that it can entail acknowledgement of the Guarantee being insolvent (a bankrupt);
· about, that a Guarantee’s or other party’s application concerning an acknowledgement of the Guarantee being insolvent (a bankrupt) is accepted to the consideration by the arbitration court. 

3.1.2. Not to be a pledger and guarantee of the third person’s obligations in the period of this Contract validity without an advance written consent of the Bank.

3.1.3. To inform the Bank in the written form at least three business days about all newly opened accounts of the Guarantee, if such accounts are opened by him within the period of this Contract validity and present the Bank a three-sided agreement, providing for a right of writing off money without the Guarantee’s direction with usage of cashless money, set by the Russian Federation laws in force, including, but not restricting such types as a collection order and payment requests. 
3.1.4. To present the Bank three-sided agreements signed by the Bank, the Guarantee and the credit organizations, in which the accounts (settlement, currency) are opened by the Guarantee at least 10 (ten) business days after the date of entering into this Contract (or the date of opening of a settlement account), which give a right to the Bank for writing off money without the Guarantee’s direction with usage of cashless money, set by the Russian Federation laws in force, including, but not restricting such types as a collection order and payment requests.   
3.1.5. In case, when entering into this Contract requires approval from the part of governing bodies of the Guarantee in accordance with the current legislation or in accordance with internal documents of the Guarantee’s, the Guarantee is obliged to present an original order (decision) to the Bank about approval of this Contract according to the type and order, which are set the Bank demands the Russian Federation laws in force.
3.1.6. The guarantee isn’t entitled to concede any rights or transfer the debt under this Contract to other third party without an advance written consent of the Bank.

3.2. The Bank is entitled to: 

3.2.1. Write off without a Guarantee’s direction of the Guarantee’s accounts (settlement roubble/currency) in the Bank, and also of the accounts opened in other credit organizations, a sum of the Credited Party’s indebtedness to the Bank on the obligations, set in paragraphs 1.1 – 1.4 of this Contract, and also a sum of penalties, accrued by the Bank to the Guarantee in accordance with the conditions of paragraphs 4.1. – 4.2 of this Contract upon condition of entering by the Guarantee into a corresponding three-sided agreement between the Bank, the Guarantee and the credit organization servicing settlement (currency) account of the Guarantee.
Each sum payments, set in the Bank demands, shall be subject to the Guarantee’s repayment in the following order: 
· in the first place – for covering all confirmed by documents expenses, costs and payment (including payments of the services and costs of a legal consultant), carried by the Bank in the result and/or in connection with compulsory security of this Contract execution;

· in the second place – for repayment of indebtedness of forfeit, accrued to the relation of the Guarantee in accordance with this Contract;
· in the third place - for meeting the obligations on the Credit contract in order of priority set by the conditions of the Credit contract. 

The Parties agree, that the Bank is entitled in one-sided order at its option to change indicated repayment order of priority above, sent a corresponding written notification to the Bank beforehand.
When writing off money of the Guarantee’s accounts (deferent from the credit currency) in the Bank, and other credit organization, The Bank shall make in one-sided order converting of written off sums on conditions set by the Bank, by the internal Bank rate, set on the day of converting.
3.2.2. The Bank is entitled to concede its rights of demands under this Contract fully or partly to other third parties without a Guarantee’s consent. The guarantee confirms for purposes of article 388 of the Civil Codex of the Russian Federation that a personality of the Bank is of no concern for him. The guarantee isn’t entitled to concede the obligations under this Contract fully or partly to other third parties without a Guarantee’s consent. The guarantee empowers the Bank to disclose any 
information, concerning the Guarantee, this Contract the Guarantee’s obligations hereunder, to any other third party, to which the rights under this Contract are conceded, in the same amount and on the same conditions, set by this Contract. 

4. Forfeit, penalties
4.1. In case, if the Guarantee doesn’t pay a sum under this Contract, in the payment period, the Bank is entitled to require of the Guarantee to pay forfeit to the Bank in the amount 0,1 % (point one) percent from an overdue sum for each day of such a delay by way of sending a corresponding written request. Moreover the Guarantee agrees with, that forfeit, set by the present paragraph, doesn’t have an offset character, and is subject to payment to the Bank in full amount.

4.2. The Guarantee shall pay a penalty for breach of the obligations, set by paragraphs 3.1.1 – 3.1.5 to the Bank in the amount of 10 minimal sizes of a salary for each time of breach separately.
5. Duration of the Contract
5.1.
This Contract takes effect after the moment of its signing by the Parties and is effective within 3 (three) years after the day of incurrence of the period of the credit return on the Credit contract. 
6. Other provisions of the Contract
6.1. This Contract shall be settled and be subject to an interpretation in accordance with the Russian Federation laws in force. When interpreting and applying provisions of this Contract are interconnected and each provision shall be considered in the context of all other provisions of this Contract and the Credit contract. 
6.2. In this Contract a business day shall be considered as a day, being business in accordance with the Russian Federation laws in force.
6.3. Any amendments and additions to this Contract shall be compiled in the written form and signed by the authorized representatives of the Parties.
6.4. The guarantee shall compensate to the Bank in full amount expenses carries really by the Bank and confirmed by documents, arousing  in the result the Guarantee’s breach of any of his obligations on this Contract, including court, arbitration, overheads, administrative charges, charges, connected with lawyers’ remuneration and other consultants’ payment, and other costs, connected with this Contract, with the exception of the cases, when such charges are laid upon the Party carried them by a court decision taking effect.

6.5. Information and correspondence exchange
Any notification or  other message, which shall be made in accordance with this Contract in the written form and sent to a receiver’s address with an errand-boy, by post, by fax or with usage of the system “Bank-Client”, by this:

a) upon delivery with an errand-boy  - shall be considered to be received at the moment of really delivery; 
b) upon delivery by post  - shall be considered to be received at the moment at the date of receiving according to a delivery note;

c) upon delivery by fax - shall be considered to be received at the moment of the receiver’s acceptance of a fax machine report (or other propriety proof) about transfer to an addressee;

d) upon delivery through the system “Bank-Client” - shall be considered to be received at the moment of sending a message, signed by an electronic signature of a representative of the Party, sending such a message.

In case of sending a notification by fax or the system “Bank-Client”, an original notification  in a hard copy shall be delivered by a sender to a receiver within 7 (Seven) business days  after sending of such a message by fax or the system “Bank-Client” accordingly by a receiver’s request.
For purposes of present paragraph 6.5. an official address of each Party shall be an address, set in section 8 of this Contract, or such other address (and data), which such Party can inform other Party in the written form at any time in accordance with the conditions of this section.
6.6. This Contract is made in two original counterparts, having equal legal effect; each Party of the Contract will keep one. 

6.7. Signing this Contract, the Guarantee confirms, that presentation of guarantee isn’t determined by existence of other given and/or given in the future ensuring performance of obligations on the Credit contract. When losing security, existing at the moment of appearing guarantee, or appearing within the period the Credit contract validity, or decrease in conditions of such security by circumstances, depending from the Bank, the Guarantee isn’t excused from liability in that measure, in which he can demand compensation by force of article 365 of the Civilian Codex of the Russian Federation on lost security.
7. Arbitration 

7.1. When solving the questions, unsettled by this Contract, and also in case of uncertainty, contradiction of the provisions of this Contract, the Parties shall go by the Russian Federation laws in force and the conditions of the Credit contract. 

8. Bank details and signatures
Bank: the Limited Liability Company “Expobank”
Residential and postal address: the Russian Federation, 107078, Moscow, Kalanchevskaya str., house 29, building 2

Tel. /Fax: +7 495 228 31 31
Correspondent account № 30101810345250000460 in the Bank Central Department of Russia in the Central Federal district
BIC 044525460
TIN 7729065633

OGRN 1027739504760

Guarantee: ONGC VIDESH LIMITED
Addres: 110001, India, New Delhi, Kasturba Gandi Marg, 26, 6 floor of Kailash Building 
Tel.: 911123773790

TIN: 9909163947

KPP: 650176001
Settlement account: 40807810100003001504 in the Branch bank “Expo Finance” AO in Yuzhno-Sakhalinsk
	Bank:
	Guarantee:

	The Head of the corporate client
_______________/ Smirnova О.О.
Stamp
	__________________________________________

(last name, first name, patronymic fully, written by the  Guarantee/Guarantee’s representative with his own hand)

________________________________________
                                       (signature)

Stamp


The Contract is signed by the Guarantee in my presence______________________/________________________/ 

___________________      Bank                          _______________     Guarantee
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