Nowadays there are a lot of companies with different structures. One of the most common company structure is private limited system of organization where   stockholders are the great part of the management. Sometimes stockholders come to make a finance audit and so than there are some people who think that stock valuation is necessarily, while others think differently. 
In my opinion stock valuation or an auditing process is one of the most important parts of the company control process. This thing stimulates directors and all management levels to work hard all year without any low violation. Stockholders can check such things as  financial report, capital turnover etc. 
However sometimes this kind of control can be not competent in fact of the not as much qualified stockholders as needed.
I cant completely agree with this point of view, because the are skilled stockholders in a big companies and they are allowed to make a stock valuation in fact of that they are the part of the company and they are in charge of the profits and looses of this company. 
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