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Axnii Ta donzosmil paHoK
Asuii Ta oG airamii

JTioppama, #Ka Kynye aKIii, CTae O i3 BnacHmKis KoMmasii. Bow Kymyiors
‘SaCTKy KoMmasi. OGAirais - I yrofa Mpo HOSHKY Tpoilell KOMIHI IpOTATOM
‘meBHOro Mepioy acy. Koumasii mponasoTs akmi Ta oGiramii oz, 60
"OTpiGHi TpOI § EORH X0%y T OSIIRpIOBATHCA. [HOTi BOHH XO9YTh IOy AyEATH
Gims me 52B07iE 260 POSpOGHTH GTHIIE MPOAYKTIE.

SERIO KoMTAHIR OTPHMYe TPHOYTOK, 0Ha MO BHKOPHCTOEYBaTH 33posTes
TpoImi KiTHKOMa CTIOCOG2MH. B Moe BHDIIIHTH HEECTYEATH GUTIE KOMTIS ¥
KOMIAR®0 Ta POSIHpIOATHCA. BETHKY JaCTHEY T2y aKIOHEDH KoMTaEHIT
OTPHMYIOTS THE{ERTH, IO € JACTHEOS PITHOTO MPHOYTKY. [le THBiTeRT He
3ABKIH OTHAKOBHH | MOe SIHIOBATHCR 3 POKY B IK.

‘BiTsmicTs Kopopaniif IpoNORYIOTS 754 WM aKIi. BIACKHKH IPOCTHX aKIi
MOYTh BiTBIBATH IODIFEI 360PH aKITIOREPS, MPEICTABIATH TaM BTACK iel,
33712B4TH HTARHS TIDO KOMRIFO T2 MATH TDAEO TOOCY 32 PATY THPEKTODIE.

‘Bnacems npuBinefiopasx axnifi 3aseweall He MAOTS TPaEa FO7OCY 260 Tpasa
BiBiy 34T 360H aKIiOHEpiE. OTHAK OH OTPHMYIOTS THBIEHTH

TTsosa, 7K Kymye OGTiralizo, KYTye He BIACHICTS Y KOMIaE, a moswaac.
‘oMmagif rpomi. Bist 0Gilige OBEpETH rpOMmi B1ACHHKY 0GTiramit Gepes mesmnit
9ac, HATPHKTAT, Jepes AeCATs T TEATIATS pOKiz. B 00MiH Ka rpommi Kowmasii
cnnaysoTs BixcoTsax. He TiTsKi KOMIARIL, aTe f YDATH MORY To BHIYCKATE
‘oGtiranii, #XI0 i HOTiGHi rpom

Jliop xymysoTs axwii Ta o6iranii, 60 CHORiBaOTLCA, WO Kopropaia
3apoGTATIMe IO B Mipy 3POCTaHEA. 3 9acOM AKITiORepH 3asEwali 3ap0GTTOT
‘Gimsime rpomelt, BOT0ZiR0H KiANH, HiA 3A0IATAYIOTH CE0i TPOIII B GAHKY 260
inBecTysow B ismmi pesi.

Kynie:s axmifi - e T prsHKoBasa Cpasa. SIKINO BH KYyeTe S4CTKY MesHOl
KOMIaRl, | B0Ha POCTe 0Gpe 3 POKaMH, BapTiCTh BAIIIX 2Kl spocte. B
MOXETe IPOZATH I 32 KAGArATO BAITY iKY, HK KOTH IX KYNyBaTH. OJIK HOZ
‘TpanIsoTECH pet, Sepe K BApTICTs eI 3aMaCiE Ianac. K0 KOMIaHi
‘TIpammoe T0raHo 260 30aHKPY Ty, BaPTICTL BaITHX aKNif Tex najae, i BH hakTHIHO
ETpasacte rpou.
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€ Gararo npmaus, wony miHa A KoMTasii spocTa¢ aGo natae. Hanprkaz,
KO T GOATHCA SHICKEHE I, BOH MOX)Th TIOYATH TIDOTABATH CBOY aKIIl
SERIIO Gararo el MPOTAIOT BETHKY KiTHKCT aKIIif, BORH MOKYTh RacTpasti
ammsHTH nis. SIKINO e TPHBATHMe OB 92, e MOKE IPHSBECTH 70 a8aDIL.
Tlise a aKIif M2Ta50TS RACTITHKH HHSBKO, IO THOTH GLTHIE He XOWyTS iX
KyTyeats, 60 GOATECA, IO Ee TIOBEPHY T CEOI Tpomi

Dorosa Gipxa

s moKy e axiff GiTsImiCTs oTeH SBePTAIOTECA 70 GpoKepa - TOTHHH, K2 &
“CneHO KoMTail, 7Xift J03EOTERO KYTIYEATH T2 TOPTYEATH OGTiramimH T2
aximm

Craxino, xtocs y Kaidyopaif xoue npuadars 2000 axniit xovmarii. Hoxy re
noTpi6o fxars Ha Hato-Hlopkcsxy Gorgosy Gipxy. Bist Teneorye ipxosony
‘GpOxepy, 7K IPaBIT0, TIeHy GPOKEPCSKOO Oy THEKY, Tt mepezac Honey
iHOPMaIi0 IO KOMIAIk0 T2 HOBLIONTAE LiKy 2K, Kot iBecTop Kake HOMy
KYTIHTH, GDOKEp BiATIDABIAE S2MOBTERAY 0 TOPFOEOTO MIVHKTY CBoeT Giphuh 52
porzoBifi Gipixi, 752 HOTiM POGHTS 32MOBTICHEA. 32MOBTEHER HAICHITAETECH
pomzoB GineTan o Bciit Kpaii, AKi IOCTiHHO B{I00DI2OTH BIPTICTh AMACE.
‘OcKiTsKa KyTIBT#-TIpOTa KT 0CEDETAERA B OTHOMY MICH, BH SRa€Te TiEy
~KOJKHOY 2KI OJHOSACH.

AXmif 92CTO TOPTYSOTSCA 52 KOHTPRKTOM, A HasHBa€THCA OmiooM. Tle
‘70380713 THOTHE KYTYEATH 260 IPOTABATH aKIl 52 IEBHOI) TIHOR IPOTATOM
‘MeBHOro Sacy. SIKIO B4PTICTS 3POCTAE IPOTATOM ISOTO 9ACY T4 B MEAZX
BCTaHOBTeROT Ui, SaTAC WBHAKO TIDORaETSCx 3K0By. Ll sMisromoTsC
"IPOTATOM A S2TEXHO Bifl TOTO, BACKITSKH XOPOIA S TIOTaHa TOPTiSA
‘Hese K 3aMOBTeR:A 3438192 BNKOHYOTSCH 25TOMATHTHO KOMIT I0TEDAMH.
‘OfTHaK BeTHK 32)OBTeRHA TODTYIOTSCA GESTIOCEPe 5O Ha GORTORit Gipiki.

Illopoxy iEBecTopH TOpryioTs MiTEAPAANS 2K Ea COTH MITHAPIE 107T2pIE.
Ane e Bci KoMT@HIl KOTHPYOTsCA K2 OI0B0M PHEKY. BH HOBHEH] GyTH
A0CHTS BeXY i MaTH Garato Cr. BH TaKOK HOBHHEI IOKZ3aTH GORI0BR
Sipixi, m0 y Bac Xopoumait (bisaHCOBHE CTaR i Mo EaIIa KOMIIaHIA MPAITOE 100pe.
Ha maliGimsmitt y ceiri Gipiki & Hto-Flopiy sapeecrposaso Gmssxo 30 000
KoMaRE

'BATBITCT: OHACBHX Bipi MaIOTs {HeKe, MO0 HOGATHTH, HACKLTEH 106pe TH
"HOraKO NpAKOOTH 2K, L[e THCIO, fke HOKA:YE CepeHi NiHH KL OCHOBEIX
‘xovmanifi. Haffeaxueimms ingexcam € Do Jones, (Hsto-Hopx), FTSE
(Torz0m), DAX (®parpypr). Niket (Toxio), Hang Seng (Tomxomr)

Tcropin orosoi Sipiai
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Stocks and the stock market
hitps:fwww english-online ateconomyistocks-and-bondsstocks-and stock-exchange htm

Stocks and Bonds

A person who buys stock becomes one of the company’s owners. They buy
a share of a company. A bond s an agreement to lend money to a company fora
certain period of time. Companies sell stocks and bonds to people because they
need money and want to expand. Sometimes they want to build more factories
o develop more products.

Ifa company makes profits it can use the earned money in a few ways. It may
decide to invest more into the company and expand. Most of the time

the shareholders of the company get a dividend, which is a part of the yearly profit.
‘This dividend is not always the same and can change from year to year

Most corporations offer two kinds of stock. Owners of common stock can 20 to
the annual meetings of stockholders, present their own ideas there, ask questions
‘about the company and have a right to vote for the board of directors.

‘Owners of preferred stock usually do not have voting rights or the right
to attend stockholders® meetings. However, they get dividends

A person who buys a bond is not buying ownership in a company but lending the
‘company money. It promises to give back the money to the bondholder after a
certain time, such as ten or twenty years. In return for the money, the companies
pay interest. Not only companies bit also governments can issue bonds if they
need money.

People buy stocks and bonds because they hope that a corporation will eam money
as it grows. As time goes on shareholders usually earn more money
by owning stock than by saving their money in a bank of investing in other things

Buying stock is also a risky business, If you buy a share of a certain company and
it does well over the yeags the value of our shares will go up. You could seil them
ata much higher price than when you bought them. Sometimes, however, things
‘happen that make the value of certain stocks go down. If a company does badly or
‘goes bankrupt the value of your shares goes down too and you actually lose
money.

‘There are many reasons why the price of a company’s stock rise or fall For
‘eample if people are afraid that prices will go down, they may start selling

their shares. If many people sell a large number of stocks, they can actually make
prices go down. If this continues for a longer time it may lead to a crash. Prices

of stocks fall s0 low that people don’t want to buy them 3y, more because they are
affaid they won't get their money back
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Stock exchange

To buy stock most people go to a broker, a person who is member of a company
that is allowed to buy and trade bonds and stock.

Let's say someone in California wants to buy 2000 shares of 2 company. He
doesn’t have to travel o the New York Stock Exchange. He calls a stockbroker,
usually a member of 2 brokerage house, who gives him information on the
‘company and tells him the price of the stock. When the investor tells him to buy,
the broker sends the order to his firm’s trading desk at the stock exchange which
then places the order. The order is sent to stock tickers throughout the country
that constantly display the value of stocks. Because buying and selling stocks

is concentrated in one place you knorw the price of each stock at once.

Stocks are often traded under a contract called an option. It allows a person to buy
o sell stock at a certain price within a certain time. If the value rises within that
time and within the price set the stock is quickly sold again. The prices change
throughout the day depending on how good or bad trading is. Small orders are
usually executed automatically by computers. Large orders however

are traded directly at the stock exchange.

Each year investors trade billions of shares worth hundreds of billions of dollars.
But not all companies are lsted on the stock market. You must be pretty big and
have a lot of power. You must also shorw the stock exchange that you are in a good
financial position and that you company is doing well. The world's biggest stock
exchange in New York has about 30.000 companies listed

To see how well or badly stocks are doing most stock exchanges have an index
‘This is 2 number that shows the average share prices of the major companies. The
most important indices are the Dow Jones (New York), FTSE (London), DAX
(Frankfurt), Nikkei (Tokyo). Hang Seng (Hongkong)

History of the stock exchange

‘The first European stock exchange was founded in Antwerp, Belgium in 1531. The
first stock exchange in England was formed by a group of brokers in London in
1773, Until that time people usually went to coffee houses to buy and

sell stocks because they found the brokers there.

In New York City brokers met under an old tree on Wall Street They organized
the New York stock exchange in 1792,

For many years only rich people bought and sold stock It was not until World War
Tthat more and more private investors started investing their money in stocks.
‘There was a huge rise in value and investors made 2 lot of money
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