IN THE WORLD OF ECONOMICS

MODERN ECONOMIC SYSTEMS AND DESIGION MAKING


 OVERVIEW & RATIONALE
CULMINATING TASK: 

	Students will work in team of 3-4 and make presentation that that shows traditional, command and market-oriented mixed types of economic systems (as the pure market economic system doesn’t exist).  It is mandatory to use USA as an example of market-oriented mixed economic system. They should find out the example of traditional and command economic systems in the world history, to describe them and to define reasons that caused changes to the market-oriented mixed economy.  Describing all the 3 countries, they should determine the amount of resources that country has, significant items of import resources, the role of government, traditions and market in this economy, the purposes of government and the main directions of government expenses. It is supposed, that they will use historical, geographical and economic information. They should choose one industry and one product in this industry and show the difference in making decision and answers the three fundamental questions. 
Students should be ready to answer questions from other students.


RATIONALE: 

	During this unit, students will investigate the variety of economic systems in the world and specific of decision making. They will understand that every economic agent – every person, family, company, even government can not get all they want and should make their choice. Each lesson is specially broken down into tasks that will help students to finish their culminating tasks.  Unit made interdisciplinary and uses students’ knowledge in  Geography, History, English, Technology, and Managing Information.
When “People and Economic Systems” will be finished, students will be able:

· to select and gather information from the variety of resources for economic research of economic system
· make complete analysis of economic system, including analysis of its resources (using variety of maps) and explain how major turning points in world history caused changes in the type of economic system
· to use interdisciplinary approach to the economical analysis

· to understand that nobody can get all he wants and should always make his own choice
· to understand to investigate how people in the United States and throughout the world answer the three fundamental economic questions, solve basic economic needs and make their economic decisions in the condition of resources scarcity;

· to compare basic economic systems throughout the world, classifying them as traditional, command, market or mixed. Focus on questions such as: What is produced? How is it produced, distributed and consumed?  Which natural, capital and human resources are available? How are prices set? What is meant by economic growth?

· to work in the team effectively, to express their ideas, help each other

· to develop their leadership qualities. 


ADDITIONAL DRIVING QUESTIONS: 

	1. How can we determine the type of economic system by the way it answer the three fundamental questions?
2. Name all the kind of resources and explain what does resources scarcity mean?

3. Explain what is opportunity cost and how can we determine it?

4. What is the role government and its purposes in modern economy?

5. How do people, companies and government make their decisions?


NEW YORK STATE LEARNING STANDARDS

	Social Studies

	Standard 4.1:  Economics (elementary) 
The study of economics requires an understanding of major economic concepts and systems, the principles of economic decision making, and the interdependence of economies and economic systems throughout the world. 
Performance Indicator:

· Students will be able to discuss the differences between capital, human, and natural resources and classify pictures of each resource type in the appropriate category

· HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
· HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

	Standard 4.2:  Economics (elementary) 

Economics requires the development and application of the skills needed to make informed and well-reasoned economic decisions in daily and national life.
Performance Indicator:

· Students will be able to research a local industry to determine what it produces, how it makes this product, its distribution system, and how the finished product is marketed
· HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
· HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

	· 

	· 

	Standard 3.2:  Geography (intermediate)
Geography requires the development and application of the skills of asking and answering geographic questions; analyzing theories of geography; and acquiring, organizing, and analyzing geographic information.
· 

	Standard 1.2.: History of the United States and New York (intermediate)

Important ideas, social and cultural values, beliefs, and traditions from New York State and United States history illustrate the connections and interactions of people and events across time and from a variety of perspectives.
Performance Indicator:

· Students will be able to HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

	Standard 2.2.: World History (intermediate)

Establishing timeframes, exploring different periodizations, examining themes across time and within cultures, and focusing on important turning points in world history help organise the study of world cultures and civilization

Performance Indicator:

· Students will be able to study about major turning points in world history by investigating the causes and other factors that brought about change and the results of these changes

	· 

	

	· 

	· 

	

	Standard 1.1:  Listening and Reading (intermediate)
· 


OVERVIEW OF UNIT PLAN

	CULMINATING TASK

	Students will work in team of 3-4 and make presentation that that shows traditional, command and market-oriented mixed types of economic systems (as the pure market economic system doesn’t exist).  It is mandatory to use USA as an example of market-oriented mixed economic system. They should find out the example of traditional and command economic systems in the world history, to describe them and to define reasons that caused changes to the market-oriented mixed economy.  Describing all the 3 countries they should determine the amount of resources that country has, significant items of import resources, the role of government, traditions and market in this economy, the purposes of government and the main directions of government expenses. It is supposed, that they will use historical, geographical and economic information. They should choose one industry and one product in this industry and show the difference in making decision and answers the three fundamental questions. 

Students should be ready to answer questions from other students.

	LESSON PLAN I:  THE MAIN PROBLEM OF ECONOMICS: SCARCITY OF RESOURCES
	LESSON PLAN II:  MAIN ECONOMIC AGENTS: THEIR PURPOSES, INCOME AND EXPENSES

	SS 4.1:  Economics (Elementary)

SS 3.2 Geography (Intermediate) 

CDOS 3a.5:  Technology (Elementary)

This is important for students to understand kinds of resources, their allocation and scarcity and ways to save resources using new technology and utilization. Students can use new knowledge paying more attention to the problem of resources scarcity.
	SS 4.2:  Economics (Elementary)

SS 4.1 Economics (Intermediate) 

ELA 3.1:  Listening and Reading (Intermediate)

This is important for students to know which stages economic process include, which economic agents participate in economic process and which decisions they have to make. Students should understand that  every economic agent have to make a lot of decisions in the world of scarce resources to achieve his purposes.

	LESSON PLAN III:  MESUREMENT OF OPPORTUNITY COSTS AND DESIGION MAKING
	LESSON PLAN IV:  ECONOMIC ROLE OF GOVERNMENT. TYPES OF ECONOMIC SYSTEMS

	SS 4.1 Economics (Intermediate)
SS 4.2 Economics (Intermediate)

CDOS 3a.6:  Managing Information (Elementary))

This lesson helps students to understand that in any situation there are different opportunities and to get on we should give up other. Students can use knowledge from this lesson to measure opportunity costs and to make right economic decision.
	SS 4.2:  Economics (Elementary)
SS 4.1 Economics (Intermediate) 

SS 5.1:  Civics, Citizenship, and Government (elementary)
SS 1.2. History of the United States and New York (Intermediate)

In this lesson, students investigate the role of government in economy. They will understand that even government has to make decisions and choose how to spend money. Also they will be able to define the type of economic system by the role of government and the way to answer main fundamental questions.

	LESSON PLAN V: COMPARING OF US ECONOMIC SYSTEM WITH OTHER ECONOMIC SYSTEMS. MAKING ECONOMIC DESIONS IN MODERN ECONOMIC SYSTEM

	SS 4.1 Economics (Intermediate),  SS 2.2. World History (intermediate), SS 3.2 Geography (Intermediate) 

After this lesson, students will completely understand the difference between traditional, command, market and mixed of economic systems. They also will clear understand that most of modern economic systems are mixed and differ by proportions between market and government control. They will be able to compare US economic system with other countries and understand how people all over the world make their economic decisions.


LESSONS FOR UNIT PLAN

LESSON PLAN I: 
THE MAIN PROBLEM OF ECONOMICS: SCARCITY OF RESORCES
OBJECTIVES:
	· Students will be able to difference between capital, human, and natural resources  and to use map symbols to locate and identify them in different regions of the United States and in other countriesthrough using a geography map with  100% accuracy.
· Students will be able to explain why all the kinds of resources are scare by making their own report based on the geographical information about resources and answering questions regarding their own and other students reports with 100% degree of understanding.
· Students will be able to explain how we can save resources using different types of technology by giving their own example with 100% accuracy.


ASSESSMENT:

	FORMAL: Students should choose one picture with a product and explain which resources and how much we need to produce this product. Then they should offer how we can save some of these resources using new technologies or/and utilizing. Students will be graded on a 20 point rubric from not acceptable,, needs improvement, satisfactory, excellent based on the following criteria: resources knowledge, technology knowledge, proposals, organization and delivery. See Appendix E for details.
INFORMAL: 1) Students should choose one picture with a product and explain which resources and how much we need to produce this product. Then they should offer how we can save some of these resources using and new technologies or/and utilizing. 2) Student should find out the best technology in the game ”Smart tennis balls”. 


INSTRUCTION:

	· The students will be taking notes on the kinds of resources, their components, income and role of new technologies and utilization.

· The students will make short reports about one kind of resources allocation, and to take part in their discussion.

· The students will choose one picture with a product and explain which resources and how much we need to produce this product. Then they should offer how we can save some of these resources using and new technologies or/and utilizing.

· As the result of this lesson students should understand next economic terms: resources (labor, capital, natural), scarcity, technology.
· For the game ”Smart tennis balls” students should be divided in 2-3 teams. They will get tennis balls (the same amount as the number of person in team, it is important to have equal teams, if we have somebody after the dividing students in equal teams we can create different role for them (Judge, journalist and so on). In common situation one person in the team is manager, who controls the time. Teacher explain that balls are details that should become product after it comes through all the lathes. Lathes are student hands. To make a product of good quality means that every person touched the tennis balls by both hands. Students should find out the fastest way to produce (the best technology). They have 10 minutes to make as many attempts as possible and measure the time. The best team has the best progress (decreasing of time at latest attempt) and the best time. 
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